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Milliman Managed Risk Parity Growth Strategy
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ABOUT THE STRATEGY
The Milliman Managed Risk Parity Growth Strategy (MMRPG) seeks to provide reliable returns while managing downside portfolio
risk through Asset Allocation and Risk Management. The portfolio is constructed through allocating to assets based on their
individual risk, limiting the effect that any single asset class can have on portfolio performance. MMRPG also uses ongoing volatility
management to limit portfolio risk by deallocating into cash when market volatility rises.
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Weighted average
dividend yield

2.14%

Average underlying ETF
expense ratio

0.17%

HISTORICAL RETURNS (net of underlying expense ratios)
1mo

3mo

6mo

1yr

3yr

5yr

10yr

Since Strategy
Inception1

Milliman Managed Risk Parity Growth Strategy NAV

-1.77%

-1.03%

-1.44%

1.34%

-

-

-

5.55%

Milliman Managed Risk Parity Growth Index
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-
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PORTFOLIO ANALYSIS (since strategy inception)

Milliman Managed Risk Parity Growth Strategy NAV
Milliman Managed Risk Parity Growth Index

1

Beta

Sharpe ratio

Standard deviation

Maximum drawdown

Maximum volatility

0.95

1.08

5.8%

-5.7%

10.9%

-

1.00

5.9%

-5.6%

10.8%

Strategy inception is March 6, 2017. Return periods greater than one year are annualized.

The results shown are historical, for informational purposes only, not reflective of any investment, and do not guarantee future results. Any reference to a market index is included for illustrative
purposes only, as it is not possible to directly invest in an index. Indices are unmanaged, hypothetical vehicles that serve as market indicators and do not account for the deduction of
management fees or transaction costs generally associated with investable products, which otherwise have the effect of reducing the results of an actual investment portfolio.
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Milliman Managed Risk Parity Growth Strategy
CURRENT HOLDINGS

ASSET CLASS EXPOSURE
Global Equity

33%

47.5%

Bonds

48%

13.1%

Gold

13%

REITs

6%

Ticker

Name

TLT

iShares 20+ Year Treasury Bond ETF

GLD

SPDR Gold Shares

IVV

iShares Core S&P 500 ETF

7.4%

IJH

iShares Core Mid-Cap ETF

6.6%

VNQ

Vanguard REIT ETF

6.1%

VEA

Vanguard FTSE Developed Markets ETF

5.4%

IWM

iShares Russell 2000 ETF

5.3%

QQQ

PowerShares QQQ

5.0%

VWO

Vanguard FTSE Emerging Markets ETF

3.6%

Weight

The Milliman Management Risk Parity (“MMRP”) product is a unified
managed account offered by AE Wealth Management, LLC (“AEWM”)
and sub-advised by Milliman Financial Risk Management. It is not
sponsored, endorsed, sold or promoted by S-Network Global Indexes,
Inc., its affiliates or their third-party licensors and neither S-Network
Global Indexes, Inc., its affiliates nor their third-party licensors make
any representation regarding the advisability of investing in MMRP.
The information, products, or services described or referenced herein
are intended to be for informational purposes only. This material is not
intended to be a recommendation, offer, solicitation or advertisement
to buy or sell any securities, securities related product or service,
or investment strategy, nor is it intended to be to be relied upon as a
forecast, research or investment advice.
The products or services described or referenced herein may not be suitable or appropriate
for the recipient. Many of the products and services described or referenced herein involve
significant risks, and the recipient should not make any decision or enter into any transaction
unless the recipient has fully understood all such risks and has independently determined that
such decisions or transactions are appropriate for the recipient. Investment involves risks.
Any discussion of risks contained herein with respect to any product or service should not
be considered to be a disclosure of all risks or a complete discussion of the risks involved.
Investing in foreign securities is subject to greater risks including: currency fluctuation,
economic conditions, and different governmental and accounting standards. There are risks
associated with futures contracts. Futures contract positions may not provide an effective
hedge because changes in futures contract prices may not track those of the securities they
are intended to hedge. Futures create leverage, which can magnify the potential for gain or
loss and, therefore, amplify the effects of market, which can significantly impact performance.
There are also risks associated with investing in fixed income securities, including interest rate
risk, and credit risk.

The recipient should not construe any of the material contained herein as investment, hedging,
trading, legal, regulatory, tax, accounting or other advice. The recipient should not act on any
information in this document without consulting its investment, hedging, trading, legal, regulatory,
tax, accounting and other advisors. Information herein has been obtained from sources we believe
to be reliable but neither AEWM nor its parents, subsidiaries or affiliates warrant its --completeness
or accuracy. No responsibility can be accepted for errors of facts obtained from third parties.
Past performance is not indicative of future results. Index performance information is for illustrative
purposes only, does not represent the performance of any actual investment or portfolio, and
should not be viewed as a recommendation to buy/sell. It is not possible to invest directly in an
index. Any hypothetical, back-tested data illustrated herein is for illustrative purposes only, and is not
representative of any investment or product.
Results based on simulated or hypothetical performance results have
certain inherent limitations. Unlike the results shown in an actual
performance record, these results do not represent actual trading. Also,
because these trades have not actually been executed, these results
may have under-or over-compensated for the impact, if any, of certain
market factors, such as lack of liquidity. Simulated or hypothetical
trading programs in general are also subject to the fact that they are
designed with the benefit of hindsight. No representation is being made
that any account will or is likely to achieve profits or losses similar to
these being shown.
The underlying accounts in hypothetical simulations use historically reported returns of widely
known indices. In certain cases where live index history is unavailable, the index methodology
provided by the index may be used to extend return history. To the extent the index providers have
included fees and expenses in their returns, this information will be reflected in the hypothetical
performance. AEWM does not intend the use of such indices to be construed as investment advice
or a recommendation to invest in similar accounts.
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